
PRECIOUS METALS REPORT 

 TRADING RANGE (COMEX/NYMEX Far East and early European ranges)

Gold Silver Platinum Palladium Euro/USD

Open 1293.80 17.035 978.50 921.30 1.1723

Low 1291.70 16.850 978.10 921.30 1.1709

High 1301.40 17.160 989.00 933.50 1.1759

LONDON BENCHMARKS / ECB-EXCHANGE RATE

Gold Silver Platinum Palladium Euro/USD

AM 1295.25 17.150 983 928 1.174

PM 1295.80 985 932

TRADING RANGE (COMEX/NYMEX)

Gold Silver Platinum Palladium Euro/USD

Low 1289.10 16.850 978.10 921.30 1.1709

High 1306.90 17.320 992.30 935.40 1.1774

Close 1291.60 17.000 982.40 927.10 1.1758

Gold Silver Platinum Palladium Euro/USD

Support 1280 16.76 970 912 1.1650

Resistance 1310 17.43 1000 952 1.1780

SUPPORT / RESISTANCE (USD/toz)

MINOR PGM METALS

Rh 1025-1065 Ir 940-990          Ru             56-66_

U.S. ECONOMIC CALENDAR(August 23rd, 2017) Survey

Manufacturing PMI 53.3

New Home Sales +610K

For any comment, question or other inquiry please call us:

South Plainfield (US) +1 908 222 + (extension)

Stephan Marczinkowski (5001), Tom O'Keeffe (5002), David Lee (5003), Rosanne Rapier (5004)

Hanau (DE)  +49 6181 59 + (extension)

Paola Castellano-Weisser (6294), Oliver Stoehr (6291), Stephan Henkel (6292) , 

Sascha Hasenmaier (6297)

This document is intended solely for professional participants of the precious metals markets.  It is not designed for private individuals.  This document is not and should not be construed as an offer to sell, 

or a solicitation of an offer to purchase or subscribe to, any investment.  This document is based on information that Umicore Precious Metals New Jersey, LLC and Umicore AG + Co. KG Hanau Precious 

Metals Management (“Umicore”) has obtained from sources that it believes to be reliable, but Umicore has not independently verified such information.  Accordingly, Umicore makes no guarantee, 

representation, or warranty as to its accuracy or completeness.  Expressions of opinion are those of Umicore and may change without notice.  Neither Umicore nor any of Umicore’s affiliates assumes any 

liability for any loss or damage, whether direct or indirect, that you may incur as a result of the use of or reliance on the information or opinions provided herein.  If you are considering a purchase or sale of 

precious metals from or to Umicore, please contact one of our account representatives for the current price and information about our terms and conditions of sale.

Friday, August 18, 2017

After spending last week worrying about nuclear 
war. This week the markets worried about the 
President’s response to the tensions in 
Charlottesville and fears that his strategies for the 
economy and business were falling apart. These 
fears were compounded by rumors that the 
Director of National Economic council Gary Cohn 
was going to resign (later denied). All this 
uncertainty coupled with news of another terrorist 
attack this time in Barcelona resulted in a flight to 
safety in metals and pressure on equities.

Metals range traded for much of the session until 
another news story sent us scurrying again. News 
that Stephen Bannon, the chief strategist who 
helped President Trump win the 2016 election but 
clashed for months with other senior West Wing 
advisers, was out and effective immediately. 
Equities rallied and metals sold off as a round of 
profit taking went through.
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