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MARKET COMMENT

The USD set the pace today, dipping a little after
President said he is “ready to go” with additional
import tariffs and that China, the European Union
and others that have been manipulating their
currencies and interest rates. Also the president
doubled down on yesterday’s comments that he is
unhappy with the Fed tightening after his
administration has worked so hard to grow the
economy.

Metals took their cue from the USD and had a
positive day across the board with PGM’s leading
the charge higher and reversing much of the
negative sentiment that dominated the action
earlier in the week.

RH continues to ratchet higher no panicked buying
but there is a solid buying interest around and any
dip has proven to be a good buying opportunity.

TRADING RANGE (COMEX/NYMEX Far East and early European ranges)

Gold Silver Platinum Palladium  Euro/USD
Open 1222.90 15.330 808.00 866.80 1.1642
Low 1215.30 15.250 803.50 864.60 1.1626
High 1226.70 15.460 824.60 890.10 1.1674
LONDON BENCHMARKS / ECB-EXCHANGE RATE

Gold Silver Platinum Palladium  Euro/USD
AM 1224.85 15.370 815 892 1.167
PM 1228.75 824 892
TRADING RANGE (COMEX/NYMEX)

Gold Silver Platinum Palladium Euro/USD
Low 1215.30 15.250 803.50 864.60 1.1626
High 1232.40 15.565 832.90 892.80 1.1739
Close 1231.10 15.549 829.50 888.90 1.1729
SUPPORT / RESISTANCE (USD/toz)

Gold Silver Platinum Palladium Euro/USD
Support 1216 15.28 808 875 1.1614
Resistance 1236 15.65 843 912 1.1760
MINOR PGM METALS
Rh 2295-2335 Ir 1390-1430 Ru 220-260
U.S. ECONOMIC CALENDAR Survey Prior
Existing Home Sales 7/23 5.46m 5.43m

For any comment, question or other inquiry please call us:
South Plainfield (US) +1 908 222 + (extension)
Stephan Marczinkowski (5001), Tom O'Keeffe (5002), David Lee (5003), Rosanne Rapier (5004)

Hanau (DE) +49 6181 59 + (extension)
Paola Castellano-Weisser (6294), Oliver Stoehr (6291), Stephan Henkel (6292) ,

Sascha Hasenmaier (6297)

This document is intended solely for professional participants of the precious metals markets. Itis not designed for private individuals. This document is not and should not be construed as an offer to sell,
or a solicitation of an offer to purchase or subscribe to, any investment. This document is based on information that Umicore Precious Metals New Jersey, LLC and Umicore AG + Co. KG Hanau Precious
Metals Management (“Umicore”) has obtained from sources that it believes to be reliable, but Umicore has not independently verified such information. Accordingly, Umicore makes no guarantee,
representation, or warranty as to its accuracy or completeness. Expressions of opinion are those of Umicore and may change without notice. Neither Umicore nor any of Umicore’s affiliates assumes any
liability for any loss or damage, whether direct or indirect, that you may incur as a result of the use of or reliance on the information or opinions provided herein. If you are considering a purchase or sale of
precious metals from or to Umicore, please contact one of our account representatives for the current price and information about our terms and conditions of sale.






