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Housing and Consumer Confidence

The S&P Case-Shiller housing
composite index rose 5% year over
year, slightly lower than the expected
5.1% but still highlights the strength in
the US housing market. Housing,
employment, and stock market strengths
all contributed to a surge in consumer
confidence index in September. The
104.1 confidence number is the highest
level since the recession. Upbeat
consumers should help boost the
economy going into the holiday
shopping season. Ideally the economic
growth should allow the Fed to raise
interest rates by the end of the year.

Commaodity selloff again started with olil,
down 2.5% and extended into precious
metals. Gold traded down 1% and silver
was down 2%, testing the $19 level.
Platinum was down 1.5% while
palladium again bucked the trend and
ended up 0.6%, above $700. We would
expect the same trading ranges to
remain intact this week. Hedge funds
and bank window dressing for quarter
end will cause increased volatility for the
remainder of the week.

Have a wonderful evening!

TRADING RANGE (COMEX/NYMEX Far East and early European ranges)

Gold Silver Platinum Palladium Euro/USD
Open 1342.00 19.510 1043.90 695.85 1.1251
Low 1337.30 19.455 1038.70 691.60 1.1233
High 1343.50 19.610 1050.10 703.35 1.1260
LONDON BENCHMARKS / ECB-EXCHANGE RATE
Gold Silver Platinum Palladium Euro/USD
AM 1335.85 19.42 1040.00 694.00 1.1220
PM 1327.00 1033.00 691.00
TRADING RANGE (COMEX/NYMEX)
Gold Silver Platinum Palladium Euro/USD
Low 1327.70 19.045 1026.60 691.60 1.1188
High 1343.50 19.610 1054.00 703.35 1.1260
Close 1330.40 19.165 1029.30 701.05 1.1253
SUPPORT / RESISTANCE (USD/toz)
Gold Silver Platinum Palladium  Euro/USD
Support 1300 19.00 1000 650 1.1100
Resistance 1400 20.25 1100 715 1.1300
MINOR PGM METALS
Rh 635-685 Ir 600-675 Ru 32-42

U.S. ECONOMIC CALENDAR (September 28, 2016)

Durable goods order (Aug)

For any comment, question or other inquiry please call us:

South Plainfield (US) +1 908 222 + (extension)

Stephan Marczinkowski (5001), Rick Holt (5002), David Lee (5003), Rosanne Rapier (5004)

Hanau (DE) +49 6181 59 + (extension)
Paola Castellano-Weisser (6294), Oliver Stoehr (6291), Stephan Henkel (6292) ,
Hasenmaier (6297)

Sascha

This document is intended solely for professional participants of the precious metals markets. It is not designed for private individuals. This document is not and should not be construed as an offer
to sell, or a solicitation of an offer to purchase or subscribe to, any investment. This document is based on information that Umicore Precious Metals New Jersey, LLC and Umicore AG + Co. KG
Hanau Precious Metals Management (“Umicore”) has obtained from sources that it believes to be reliable, but Umicore has not independently verified such information. Accordingly, Umicore makes
no guarantee, representation, or warranty as to its accuracy or completeness. Expressions of opinion are those of Umicore and may change without notice. Neither Umicore nor any of Umicore’s
affiliates assumes any liability for any loss or damage, whether direct or indirect, that you may incur as a result of the use of or reliance on the information or opinions provided herein. If you are
considering a purchase or sale of precious metals from or to Umicore, please contact one of our account representatives for the current price and information about our terms and conditions of sale.



