
Thursday, October 20, 2016 

This document is intended solely for professional participants of the precious metals markets.  It is not designed for private individuals.  This document is not and should not be construed as an offer 
to sell, or a solicitation of an offer to purchase or subscribe to, any investment.  This document is based on information that Umicore Precious Metals New Jersey, LLC and Umicore AG + Co. KG 
Hanau Precious Metals Management (“Umicore”) has obtained from sources that it believes to be reliable, but Umicore has not independently verified such information.  Accordingly, Umicore makes 
no guarantee, representation, or warranty as to its accuracy or completeness.  Expressions of opinion are those of Umicore and may change without notice.  Neither Umicore nor any of Umicore’s 
affiliates assumes any liability for any loss or damage, whether direct or indirect, that you may incur as a result of the use of or reliance on the information or opinions provided herein.  If you are 
considering a purchase or sale of precious metals from or to Umicore, please contact one of our account representatives for the current price and information about our terms and conditions of sale. 
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 TRADING RANGE (COMEX/NYMEX Far East and early European ranges) 

LONDON BENCHMARKS / ECB-EXCHANGE RATE  

TRADING RANGE (COMEX/NYMEX) 

 

SUPPORT / RESISTANCE (USD/toz) 

 

MINOR PGM METALS 

Rh 655-715    Ir 600-675          Ru             32-42 

 

U.S. ECONOMIC CALENDAR (October 21, 2016)  

No major economic news 

 

 

 

 

For any comment, question or other inquiry please call us: 

South Plainfield (US) +1 908 222 + (extension) 
Stephan Marczinkowski (5001), Rick Holt (5002), David Lee (5003), Rosanne Rapier (5004) 
 
Hanau (DE)  +49 6181 59 + (extension)  
Paola Castellano-Weisser (6294), Oliver Stoehr (6291), Stephan Henkel (6292) , Sascha 
Hasenmaier (6297) 

 Gold Silver Platinum Palladium Euro/USD 
Open 1270.60 17.695 946.00 636.00 1.0972 
Low 1268.70 17.600 941.00 633.00 1.0950 
High 1274.10 17.745 948.30 641.10 1.0980 

      
      

 Gold Silver Platinum Palladium Euro/USD 
AM 1269.20 17.60 940.00 633.00 1.0980 
PM 1271.65  935.00 634.00  
 
 

     

 Gold Silver Platinum Palladium Euro/USD 
Low 1265.50 17.450 930.90 626.30 1.0914 
High 1275.90 17.745 948.30 641.10 1.1039 
Close 1267.50 17.549 935.40 632.85 1.0972 

 Gold Silver Platinum Palladium Euro/USD 
Support 1225 17.00 925 625 1.0900 
Resistance 1300 18.00 1000 700 1.1200 

Jaded Markets 

ECB held its key interest rates and asset 
purchase programs unchanged today. 
ECB President Draghi refused to give 
additional information regarding tapering 
or winding down of the bond buying 
program but said an “abrupt” ending is 
unlikely. Dollar index rose and Euro 
continue to weaken on this news and 
continued Brexit discussions. Metals and 
stocks had muted reactions. Weekly 
initial jobless claims (260k) and 
continuing claims (2.06m) both ticked up 
higher but still within recent trends. 
Existing home sales jumped 3.2% in 
September to an annualized 5.47 million 
units despite tight inventory.  

Gold and silver gave up earlier gains 
and ended the day down $3 (0.25%) and 
$0.13 (0.75%). Platinum ended down $8 
(0.9%) after failing to break above $950 
(Jan). Palladium ended down $4 (0.7%) 
but held above $625. Rhodium 
continues to head higher on Asian and 
European physical buying, now trading 
well above $700. Precious metal market 
feels jaded as all the actions are in oil 
and currencies. Perhaps consolidations 
or acquisitions in the mining space will 
spur some trading interest from funds or 
banks.  

Have a wonderful evening!       
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