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This document is intended solely for professional participants of the precious metals markets.  It is not designed for private individuals.  This document is not and should not be construed as an offer 
to sell, or a solicitation of an offer to purchase or subscribe to, any investment.  This document is based on information that Umicore Precious Metals New Jersey, LLC and Umicore AG + Co. KG 
Hanau Precious Metals Management (“Umicore”) has obtained from sources that it believes to be reliable, but Umicore has not independently verified such information.  Accordingly, Umicore makes 
no guarantee, representation, or warranty as to its accuracy or completeness.  Expressions of opinion are those of Umicore and may change without notice.  Neither Umicore nor any of Umicore’s 
affiliates assumes any liability for any loss or damage, whether direct or indirect, that you may incur as a result of the use of or reliance on the information or opinions provided herein.  If you are 
considering a purchase or sale of precious metals from or to Umicore, please contact one of our account representatives for the current price and information about our terms and conditions of sale. 

PRECIOUS METALS REPORT  

 

 

 TRADING RANGE (COMEX/NYMEX Far East and early European ranges) 

LONDON BENCHMARKS / ECB-EXCHANGE RATE  

TRADING RANGE (COMEX/NYMEX) 

 

SUPPORT / RESISTANCE (USD/toz) 

 

MINOR PGM METALS 

Rh 725-775    Ir 650-700          Ru             32-42 

 

U.S. ECONOMIC CALENDAR (December 12, 2016)  

No major economic report 

 

 

 

 

For any comment, question or other inquiry please call us: 

South Plainfield (US) +1 908 222 + (extension) 
Stephan Marczinkowski (5001), Rick Holt (5002), David Lee (5003), Rosanne Rapier (5004) 
 
Hanau (DE)  +49 6181 59 + (extension)  
Paola Castellano-Weisser (6294), Oliver Stoehr (6291), Stephan Henkel (6292) , Sascha 
Hasenmaier (6297) 

 Gold Silver Platinum Palladium Euro/USD 
Open 1172.50 17.075 938.10 738.95 1.0615 
Low 1166.60 16.930 931.90 730.00 1.0585 
High 1173.80 17.170 940.20 745.90 1.0629 

      
      

 Gold Silver Platinum Palladium Euro/USD 
AM 1168.90 16.95 937.00 743.00 1.0559 
PM 1163.60  925.00 744.00  
 
 

     

 Gold Silver Platinum Palladium Euro/USD 
Low 1157.60 16.850 912.50 730.00 1.0528 
High 1173.80 17.185 940.20 749.15 1.0629 
Close 1161.90 16.967 915.00 735.05 1.0615 

 Gold Silver Platinum Palladium Euro/USD 
Support 1150 16.25 900 700 1.0500 
Resistance 1250 17.50 1000 775 1.0800 

Path of Least Resistance 

Precious metal complex continues to 
drift lower on a quiet Friday. Most 
traders are staying on the sidelines until 
next week’s FOMC meeting. It is hard to 
be excited about metals if a Dec interest 
rate hike is coming next week and ECB 
tapering will start next year. 

Gold and silver both ended down 1% 
each with silver breaking below $17. 
Platinum ended down $30 or 3% falling 
below the previous floor of $925 and 
failing to find any buying interest.  

US stocks hit another all-time closing 
high as Trump rally gathers steam. 
Hedge funds are now back in the market 
for year-end window dressing despite 
missing most of the Trump rally. 

All eyes will be on the FOMC meeting 
next week.  

Have a wonderful weekend! 
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