
Friday, May 26, 2017 

This document is intended solely for professional participants of the precious metals markets.  It is not designed for private individuals.  This document is not and should not be construed as an offer 
to sell, or a solicitation of an offer to purchase or subscribe to, any investment.  This document is based on information that Umicore Precious Metals New Jersey, LLC and Umicore AG + Co. KG 
Hanau Precious Metals Management (“Umicore”) has obtained from sources that it believes to be reliable, but Umicore has not independently verified such information.  Accordingly, Umicore makes 
no guarantee, representation, or warranty as to its accuracy or completeness.  Expressions of opinion are those of Umicore and may change without notice.  Neither Umicore nor any of Umicore’s 
affiliates assumes any liability for any loss or damage, whether direct or indirect, that you may incur as a result of the use of or reliance on the information or opinions provided herein.  If you are 
considering a purchase or sale of precious metals from or to Umicore, please contact one of our account representatives for the current price and information about our terms and conditions of sale. 
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 TRADING RANGE (COMEX/NYMEX Far East and early European ranges) 

LONDON BENCHMARKS / ECB-EXCHANGE RATE  

TRADING RANGE (COMEX/NYMEX) 

 

SUPPORT / RESISTANCE (USD/toz) 

 

MINOR PGM METALS 

Rh 890-930    Ir 915-965          Ru             56-66_ 

 

U.S. ECONOMIC CALENDAR (May 30, 2017)  

Personal income/spending/consumption 

S&P/CS home price index (Mar) 

 

 

 

For any comment, question or other inquiry please call us: 

South Plainfield (US) +1 908 222 + (extension) 
Stephan Marczinkowski (5001), Rick Holt (5002), David Lee (5003), Rosanne Rapier (5004) 
 
Hanau (DE)  +49 6181 59 + (extension)  
Paola Castellano-Weisser (6294), Oliver Stoehr (6291), Stephan Henkel (6292) , Sascha 
Hasenmaier (6297) 

 Gold Silver Platinum Palladium Euro/USD 
Open 1255.10 17.145 948.70 769.35 1.1210 
Low 1252.60 17.085 948.70 765.95 1.1183 
High 1266.80 17.295 957.80 774.20 1.1234 

      
      

 Gold Silver Platinum Palladium Euro/USD 
AM 1265.00 17.29 953.00 774.00 1.1196 
PM 1265.05  961.00 780.00  
 
 

     

 Gold Silver Platinum Palladium Euro/USD 
Low 1252.60 17.085 948.70 765.95 1.1158 
High 1268.60 17.380 969.00 789.45 1.1234 
Close 1268.10 17.323 962.90 787.10 1.1209 

 Gold Silver Platinum Palladium Euro/USD 
Support 1200 16.00 900 750 1.0000 
Resistance 1300 17.50 975 825 1.1300 

Quick Notes: 

US 1st quarter GDP (second reading) 
increased at a 1.2% annual rate instead 
of the previously reported 0.7%. Durable 
goods orders for April fell 0.7% after 
rising 2.3% in March. We already knew 
US economic growth slowed in Q1 so 
today’s news didn’t have much of an 
impact on the US stock market. Dow 
ended fractionally lower while Nasdaq 
and S&P added fractionally to their 
record closes.  

Gold ended the day up $10 to $1267 
and silver added $0.14 to $17.35. 
Traders added to their safe haven bets 
as the stock market remains at record 
high and the geopolitical risk is still 
strong. Traders rolled their June 
positions into August futures and kept 
their long holdings, looking for a run 
toward $1300. Platinum added $9 to 
$962 and palladium gained $20 to $791. 
PT and PD are gaining due to positive 
fundamentals. Traders are back into the 
September futures after selling their 
June positions. As predicted, we are 
seeing strong gains into the long 
weekend and end of May. 

Have a wonderful weekend as we all 
look towards the summer!     

 

  

         

  

 

MARKET COMMENT 


