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This document is intended solely for professional participants of the precious metals markets.  It is not designed for private individuals.  This document is not and should not be construed as an offer 
to sell, or a solicitation of an offer to purchase or subscribe to, any investment.  This document is based on information that Umicore Precious Metals New Jersey, LLC and Umicore AG + Co. KG 
Hanau Precious Metals Management (“Umicore”) has obtained from sources that it believes to be reliable, but Umicore has not independently verified such information.  Accordingly, Umicore makes 
no guarantee, representation, or warranty as to its accuracy or completeness.  Expressions of opinion are those of Umicore and may chang e without notice.  Neither Umicore nor any of Umicore’s 
affiliates assumes any liability for any loss or damage, whether direct or indirect, that you may incur as a result of the use of or reliance on the information or opinions provided herein.  If you are 
considering a purchase or sale of precious metals from or to Umicore, please contact one of our account representatives for the current price and information about our terms and conditions of sale. 
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TRADING RANGE (COMEX/NYMEX Far East and early European ranges 05/12/2023) 

 

 
LONDON BENCHMARKS / ECB-EXCHANGE RATE (05/11/2023) 

 

 
TRADING RANGE (COMEX/NYMEX 05/11/2023)  

 

SUPPORT / RESISTANCE (USD/toz) 

 

 

PRICE RANGES (INDICATIONS) FOR MINOR PGM’s  

 

Rh 7,250 – 7,500 / Ir 4,550 – 4,650 / Ru 450 – 480 

 
 

GLOBAL ECONOMIC CALENDAR (05/12/2023)  

 

Euro-Zone: France: Inflation Rate, Spain: Consumer Confidence 

UK: GDP, Balance of Trade, Construction Output, Industrial and Manufacturing 

Production, NIESR Monthly GDP Tracker 

U.S.:  Michigan Consumer Sentiment Index 

RoW: China: FDI, Current Account, Brazil: Inflation Rate, Consumer Confidence, 

India: Inflation Rate, Industrial Production, Manufacturing Production, Mexico: 

Industrial Production, Russia: Inflation Rate, Canada: Senior Loan Officer Survey 

 

 

For any comment, question or other inquiry please call us: 

Hanau (DE) +49 6181 59 + (extension)  

Paola Castellano-Weisser (6294), Oliver Stoehr (6291), Stephan Henkel (6292),  

Sven Bandilla (6293), Sascha Hasenmaier (6297) 
 

South Plainfield (US) +1 908 222 + (extension) 

Stephan Marczinkowski (5001), Tom O’Keeffe (5002), David Lee (5003), Rosanne Rapier (5004) 

 Gold (Jun) Silver (Jul) Platinum(Jul) Palladium(Jun) Euro/USD 

Open 2,020.50  24.3700  1,104.30  1,560.50  1.0914  

Low 2,010.60  24.0400  1,091.50  1,543.00  1.0905  

High 2,022.70  24.3700  1,111.70  1,576.50  1.0935  

 Gold Silver Platinum Palladium Euro/USD 

AM 2,025.75  24.885  1,104.00  1,571.00  1.0930  

PM 2,015.95   1,119.00  1,607.00   

 Gold (Jun) Silver(Jul) Platinum(Jul) Palladium(Jun) Euro/USD 

Low 2,016.70  24.33  1,094.70  1,539.00  1.0898  

High 2,047.60  25.70  1,129.80  1,627.50  1.0997  

Close 2,020.50  24.42  1,105.00  1,554.00  1.0914  

 Gold Silver Platinum Palladium Euro/USD 

Resistance 2,020  24.50  1,110  1,580  1.0970  

Support 2,000  23.80  1,070  1,540  1.0880  

Daily report 
Europe's stock exchanges start the last 
trading day on a friendly note. Gold prices 
slipped around 0.4% so far on Friday in the 
spot market as the dollar remained firm and 
there was some profit-taking. However, 
lingering economic fears and the US debt 
ceiling capped further declines in the 
precious metal. Gold had already suffered a 
0.8% decline the previous day, closing at 
US$2,020.50/oz. Silver and the platinum 
group metals were weaker on Thursday 
despite industry buying. Silver even 
surprised with a 4.8% sell-off and slipped 
well below US$25 during the day. The main 
reasons are likely to have been profit-taking, 
the stronger dollar and a weak unwinding of 
long positions by short-term futures traders. 
Whether this puts an end to the prevailing 
upward trend remains to be seen, but most 
analysts do not expect this at this point. 
The South African Bureau of Statistics 
reported a 9.1% YoY decline in PGM 
production for March. Nevertheless, prices 
for platinum (-1.3%), palladium (-3.2%) and 
rhodium (-3%) fell yesterday.  
Earlier in the week, mining company 
Sibanye Stillwater published lower 
production figures for the first quarter. The 
company's PGM production from its 
operations in South Africa amounted to 
379,791 4Eoz in Q1 2023 (excluding 3rd 
party concentrate purchases), down 8% 
from Q1 2022, primarily due to the ongoing 
planned closure and suspension of 
production at the Simunye shaft in Kroondal, 
copper theft-related production interruptions, 
load cuts and productivity constraints in 
areas where operations are mining due to 
unfavorable ground conditions. Mined 2E 
PGM production from the Company's US 
PGM operations was 100,690 2Eoz, or 18%, 
lower in Q1 2023 compared to Q1 2022, 
primarily due to structural damage to the 
shaft that accesses the deeper levels of the 
Stillwater West mine.  
According to the CAAM, vehicle sales in 
China rose 82.7% YoY to 2.16 million 
vehicles in April 2023, following a 9.7% 
increase in the previous month, reflecting the 
low comparative figure in April last year 
when the country was suffering from severe 
covid restrictions. As a result, sales in the 
first 4 months of 2023 increased by 7.1 %. 
 
Good luck and have a nice day! 

MARKET COMMENT 


